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Independent auditor's assurance report to the Management of
European Money Markets Institute CEMMI' or ‘the Benchmark
Administrator’) in respect of EMMI's statement of compliance

with EU Benchmarks Regulation (the 'BMR Compliance Statement')
as at 31 December 2019

Use of report

We have carried out a reasonable assurance engagement in respect of the Benchmark
Administrator's control procedures that relate to compliance with EU Benchmarks Regulation
('BMR") for the EURIBOR® and EONIA® benchmarks (the ‘Benchmarks’) in following articles:

BMR Articles 4,5.1t05.4,6,7,8,9,10,11.1to11.4,12,13.1t013.2,14,15.1to
15.5, 16.1to0 16.4, 18, 20.1,21.1, 22, 23.1t023.3,27.1to 27.2, 28.1, Annex |
Clauses 1to 12

(collectively the 'applicable BMR requirements') as at 31 December 2019 (“the Subject Matter™),
in accordance with the terms of our engagement letter dated 12 February 2020 (the
'Engagement Letter").

This report is made solely for the use of the Benchmark Administrator and solely for the purpose
of reporting on the BMR Compliance Statement's compliance with the applicable BMR
requirements, in accordance with the terms of the Engagement Letter. Our work has been
undertaken so that we might report to the Benchmark Administrator those matters that we have
agreed to state to them in this report and for no other purpose. Accordingly, we may not have
addressed issues of relevance to other readers of this report.

This engagement is separate to, and distinct from, our appointment as the auditors to the
Benchmark Administrator.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Benchmark Administrator for our work, for this report or for the conclusions we have
formed. Any use that a reader (other than the Benchmark Administrator) makes of this report is
entirely at its own risk.

Respective responsibilities of the Benchmark Administrator and the Auditor

The management is responsible for ensuring that the Benchmark Administrator designs,
implements and monitors compliance with policies and procedures that comply with the
applicable BMR requirements. They are also responsible for preparing the BMR Compliance
Statement which includes the related control procedures.
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Our responsibilities for this engagement are to form an independent conclusion, based on the
work carried out in relation to the design of the control procedures related to compliance with
the applicable BMR requirements in respect of the Benchmarks as described in EMMI's BMR
Compliance Statement and report this to you as the Benchmark Administrator.

Our approach

We conducted our engagement in accordance with International Standard on Assurance
Engagement 3000 (Revised), Assurance Engagements other than Audits and Reviews of
Historical Financial Information (ISAE 3000 (Revised)), issued by the International Federation of
Accountants (IFAC). The criteria against which the control procedures were evaluated are the
applicable BMR requirements. Our work was based upon obtaining an understanding of the
control procedures as described by the Benchmark Administrator and evaluating the design of
controls presented in EMMI's BMR Compliance Statement as at 31 December 2019 to obtain
reasonable assurance so as to form our conclusion.

The nature, timing and extent of the tests we applied and the criteria against which the control
procedures were evaluated are detailed in the BMR Compliance Statement.

The objective of a reasonable assurance engagement is to perform such procedures on a sample
basis so as to obtain information and explanations which we consider necessary in order to
provide us with sufficient appropriate evidence to express a conclusion in a positive form in
relation to the Subject matter. We believe that our procedures provide a reasonable basis for our
conclusions.

In performing this engagement, we have applied International Standard on Quality Control
(ISQC) 1 and the independence and other ethical requirements of the International Ethics
Standards Board for Accountants (IESBA).

Inherent limitations

The validity and reliability of the Benchmarks is dependent on both (i) those who submit or
provide information to the Benchmark Administrator, for which submitters or data
providers are responsible, and (ii) the procedures performed by the Benchmark
Administrator to analyze that information. We performed no procedures on, and express no
assurance over, source data submitted by these third parties and their control environment.

Control procedures designed to address specified control objectives are subject to inherent
limitations and, accordingly, errors or irregularities may occur and not be detected. Such
control procedures cannot guarantee protection against (among other things) fraudulent
collusion especially on the part of those holding positions of authority or trust.

Furthermore, our conclusion is based on historical information relevant to the testing date of
31 December 2019 and the projection of any information or conclusions in the attached report
to any future or previous periods would be inappropriate. Further, our engagement was
finalized on 30 July 2020, and we have not undertaken any further work since that time. Material
events may have occurred thereafter which would not be reflected in this report.
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Conclusion
In our opinion, in all material aspects,

a) the description presented in EMMI's BMR Compliance Statement relating to the compliance with
the applicable BMR requirements, fairly presents the controls as designed and implemented as at
31 December 2019,

b) the controls related to the control objectives stated in the description were suitably designed.

Brussels, 3 March 2021

EY Réviseurs d'Entreprises SRL
Statutory auditor

Represented by

. . Digitaal ondertekend door jean-
jean-francois fecren .,

email=jean-

h u b | n francois.hubin@be.ey.com

Datum: 2021.03.03 11:10:48 +01'00"

Jean-Francois Hubin*
Partner
* Acting on behalf of a SRL
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Appendix: BMR Compliance Statement



BMR COMPLIANCE STATEMENT

The tables below show the EU Benchmarks Regulation (BMR) requirements together with their
applicability to the benchmarks administered by EMMI and a commentary on how EMMI complies with
the requirement

APPLICABLE EMMI
ARTICLE ARTICLE DESCRIPTION BENCHMARKS

EURIBOR = EONIA

TITLE Il BENCHMARK INTEGRITY AND RELIABILITY
Article 4  |Governance and conflict of interest requirements v v
Article 5 |Oversight function requirements v v
Article 6  |Control framework requirements v v
Article 7 |Accountability framework requirements v v
Article 8 |Record-keeping requirements v v
Article 9 |Complaints-handling mechanism v v
Article 10 |Outsourcing v v
Article 11 |Input data v v
Article 12 |Methodology v v
Article 13 |Transparency of methodology v v
Article 14 |Reporting of infringements v v
Article 15 |Code of Conduct v x
Article 16 |Governance and control requirements for supervised contributors v x
TITLE 11l REQUIREMENT FOR DIFFERENT TYPES OF BENCHMARKS
Article 17 |Regulated-data benchmarks x x
Article 18 |Interest rate benchmarks v v
Article 19 |Commaodity benchmarks x x
Article 20 |Critical benchmarks v v
Article 21 |Mandatory administration of a critical benchmark v v
Article 22 |Mitigation of market power of critical benchmark administrators v v
Article 23 Mar\FJatory contribution to a critical benchmark (specific paragraphs apply v v
individually across)
Article 24 |Significant benchmarks x x
Article 25 |Exemptions from specific requirements for significant benchmarks x
Article 26 |Non-significant benchmarks x x
TITLE IV TRANSPARENCY AND CONSUMER PROTECTION
Article 27 |Benchmark statement v v
Article 28 |Changes to and cessation of a benchmark v v
Annex | |Interest rate benchmarks v v
Annex Il |Commaodity benchmarks x x
BMR requirement applicable to the benchmark.
% |BMR requirement not applicable to the benchmark.
< |Requirements laid down in Annex Il apply instead as prescribed in Article 19.

EMMI Preliminary Remark:

BMR sets the framework and requirements that are applicable a various set of actors, including
benchmark administrators, contributors, competent authorities, ... EMMI is not responsible for the
adequate implementation or the control of this implementation of the law by Panel Banks. Panel Banks
are supervised directly for contribution-related activities by their respective NCAs. EMMI must check
that Panel Banks comply with its own set of requirements (the code of obligation for Panel Banks). This
set of requirements follows closely BMR, but some points are from EMMI’s initiative.

Finally, some BMR provisions are related to the supervisory powers, and are therefore not applicable to
EMMI. EMMI will comply with these provisions, but does not translate them into policies.

EY verified the applicability of each article to EMMI. Articles 17, 19, 24, 25 and 26 are not applicable to EMMI.
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aleacy known tothe public
- Guidelne (£U) 2019/1265 ofthe European Central Bank
. possess orotherwise be amenable to an audi trail, of 10.uly 201
(501, 49,p. 12 on the euro short.term rate (€5TR)
(€C8/2019/19)
47,013
- Regulaton (EU) No 1333/2014 o the European Central Bank
of 26 November 2014
(ECb/2014/28)
-The euro shortterm ate (€5TR) methodology and policies
(Emp)
@ Level for Lovel 2 TR e
50,p.14), i a2,p.13). 80w, 56 (E0M) Theretor
provided in BOM, §51,p. 14 5.5.6)
al o1
3 contribut (eom, 15, ap toensure | (core)
compliance it point 3} and the methodology is not requie.
.03t grounded inactual transactons, where appropriae; conia
b Data based on executable quotes; 47D.2015 Benchmark Determination Methodology for
tesor quotes, EONIA (8DM)
(501,553, 15)
2 P17
1)
putfor 15.16)
18
@ ot appicable o EONIA Panelsanks Moreover,
fidential (cops) the oblgaton to
veality that the benchmark s ntendied to measare; whisteblowing procedures ensure the qualy, integrty and accuracy of the ontributions.
1p. - it
56,p. 21). EURIBOR (80M)
(80M,54,p.5) MMSR). Therefore, on that b
(80M,55,p.5)
© o125 2018
f defintions’,p. 842), contributors. As such, Arice 15 does not apply to EONIA. s
1 that. M
16 10, process or
Integriy Framework
- D0302C 2018 EURIBOR Steering Committee Terms of
B X 1042) Reference
Panel ke’ oM se s Notapplicable o EONIA
@ (som) R th and
156,55 "
- 00302 2015 EURIBOR steering Comittee Terms of
Reference
.0n-balance sheet interbank tems:
pssets
iioans up to one year
i shor
uBeverse repurchase agreements
uBabiies
viDeposits up to e year
viRepurchase agreements
‘and aso,the following
.0t balnce sheet tems:
(501,57, p.56)
lcat 5.6} (80, 55,p.6).
2| 2
for non-compliance against the contributor, where appropriate; and the rates or 1 101
e Integriy Framework
Obiigations of Panel Banks.
the cope. 5. 10:11) - 00302 2015 EURIBOR steering Comittee Terms of
Reference
f the Code. (ToR, 30, p. & re inconsistent with COPS.
14,5.6)
@ o data, FURBOR
1618, (EMP —section 4, 2)
Eonin
18:19)
(Emp)
any ding, sles, mark
@ Notappicable o EONIA
Integriy Framework compliant with the BV requirement.
framework.
2l s
® TP Notapplicable o EONIA
(copa)
5. 9111 i putdatep
valdation of input dat ,§23,.5.10)
m 7374919 EURIBOR Tt
1§75,p.19) (80M) necessary.
Procedure. We also obtained the Benchmarks Changes and Cessation Policy.
76,9.19-20) Jquidt
Terms of .M
14,p.6). Then,
(801, §21.25,p.8:9) - D04880-2012-Benchmarks Change and Cessation Polcy
al limited o:
onin
DO247D-2019 Benchmark Determination Methodology for
q (BMRY; EONIA (BOM)
d i the BMIR;
fthe BMIR - D0250¢-2019-EONIA Seering Committee Terms of Reference
(Benchmarks Change and Cessation Polc,Section 2 Objective’, p. 3]
- D0488D-2012-Benchmarks Change and Cessation Polcy
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# | oM Ret |BMR Requirement Generic EURIBOR specific EONIA specific supporting Documents
Notappicable WA
1,28
convergence of supervisory practce i reation o benchmarks
1Apri 2017
L| s [medowninAnices 1010 18of Reguiton (01 No 09572010
Notapplicable WA
specify the lements referred t n paragraph 5 of this Artice.
6| 6
(Arice 12 Mth
Hghights, it EURIBOR:
(@) isrobustand relable; aow.
togeth \ -
(5014,57-10,5.6)
Eonia e, 53 thi partwil be performed n 2021,
the March « ybrid methadology.
tor23 § EONIA (8DM)
o ‘ wellas
etermined by EMMI, a5 the administrator. (8D, § 13-15,p.7) aving been rigorously tested - Guideline (£0) 2019/1265 of the European Central Bank
of 10 1uly 2015
B esTR
Eurosystem
(eca/2019/15)
The (emr)
tested
the March «
input
data
for EONIA 25 being elsble.
®)  hasdear Tor 3 Tor tovels 1 » o, for fevel 3, which
ven defned tenor. EURIBOR (80M) ed b i
I the case of Level 6 7884,p. 1920 tyand,
(cops) their
10r2.3due to, for example,insuff contributions
clear he use of
representativeness and rellabilty of those rates.
ther contributions.
@
TARGET
i EURIBOR:
o
19) 10.11)0f
conia
methodology. (80M,§ 25, p.8) D02470-2019- Benchmark Determination Mithodology for
EONIA (80M)
@ Incasethe | EURIBOR: I
determinaton. Level3,in th : TARGET
(e01, 513,.5) EURIBOR (8DM)
62:66,5.17) 2
rer tha, i For example,
Join.
i,
DisasterRecovery Procedure here s alow probabilty tha those limits would be reached.
Theref
Eonia
EONIA (8DM) 42y EONIA rate.
(e s taceable and verfable oraudit . EURIBOR:
therein by means of recorded data or sudit trail
data,inclod EURIBOR (BOM)
2 heinput data contibuted; 2150 publicaly availabl.
cny use of iscretion and related rationale; the benchmark s clcultec.
(dany input data chcks undertaken - 0007842015 EURIBOR Benchmark Business Continuity and
The esTR
(cove, §58,p.23)
Eonia
P DO247-2019 - Benchmark Determination Mithodology for
Trends, p. 18-19). EONIA (8DM)
confirmation
Followun
Procedures’ . 1)
@ m Bees EURIBOR: -
designet o tak into account this evel of actity (DM § 12,p. 6. Eurosystem
measure; methodology on an annual bass.
,§7374,p.19). D02470-2019- Benchmark Determination Mithodology for
EONIA (8DM)
® a 3
For Level 1 .818,p.8) rate,indices or values are formed by the competitive forcesof supply and demand. EURIBOR (80M) s
For Level 1 §51.p.10) o For level . Level 1or
Twitha
sl 2 T EONIA (8OM) conducted in competiive markets atarm's lengih”.
. TARGET
1 "
10 csablsh the priorty gven 1o dferent types of nput data. §12.p. 69005 50,7, 14) Fortevel3,
betueen diferent ypes. EURIBOR (DM ciar hirarchy of preferences in the input dats.
For Level o - 0001642019 Benchmark Determination Methodology for
b.Data based on exceutable auotes;
tion:
(501,53, 15)
T aby ) TARGET? d Wie | EuRBOR We obtained the underying poicies
fat &
be calulated in such circumstances. in order 3fuing.
(cem, daysof the prior o E
period. (50M, 514,p.7) 0048182018 EURIBOR Calcultion and Data Integriy
This convention s applied o each tenor separately. Framewark
Inorderto
(501, 5 6264, p.17). the other,
®| 2 igh inthe BOM, 5 1,p.5). for EONIA £CE
qualy .y H fauch  [EONIA
i Do2e7 2019
E measures. EONIA (8DM)
66,p.17-15) .
3
B hecks
Artice 137
[An administrator shall develop, operate and administer the benchmark and methodology transparently. To that end, the administrator shal publsh of
make available the following nformation EONIA and EURIBOR BOM are avallble on EMMI's website EURIBOR (8DM) EMMI'S webstee
forcach family
EONIA (8OM)
il
7178,9.19:20). 5.8
7, EURIBOR (80M)
EURIBOR. P L
,§70,p. 1) of the liquid e
EONIA (8OM) L
Eonin iquid
o 1 critera
Both BDM are avalable on EMMI's website.
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EMMI's Response £V Evaluation
# | oM Ret |BMR Requirement Generic EURIBOR specific EONIA specific supporting Documents
1) he procedures for consuling on any proposed materil change In the agministrator's methodology and the rationale for sueh changes, Induding | 570, 18) 7
il
EURIBOR (80M)
D0247D-2019 -Benchmark Determination Methodology for
EONIA (8OM)
- T =
(@) sdvance natice ar legal, ne manth. (Benchmarks Neverthel Theref
Consultation Poliy and Procedure, section 4.3,p.51. B
a| 2
® ny
' nale for o reection. 45,5.5). " s
summary”
oo Board
d no fater ction’, p. 6.
Notappicable WA
Tand MA shall tak
1 Aprl 2017
001
of Regulation (£0] o 1095/2010.
2| 3
ED 6o 10957201 Notappicable WA
specify furthe the elements referred t n paragraph 3 of this Arice.
al| s
Arice 147
nput data, These Include; EURIBOR
The EURIBOR Code of Obigatons for Panel Banks; therefore not applcable to EONIA. The only
cops. s
gata or
o benchmaris. Overview of 5\ programme eco).
i adaiton, t the tme of
w| 1 ofts benchmarks:
Montoringof input data EURIBOR
attempted manipulation therefore not applcable to EONIA. Integriy Framework
o " usive of - 012542018 0f nput data”
tincludes:
and after cop. monitoring ofnput o b
standards establshed by EMMI secton 4,p 610 10) EONIA seering Committee Terms of Reference Terms of We also noted
s Reference
10t 19), becomes aware, and any anomalous orsuspicious data. (ToR, 566, p.13]. - D0180C- 2017 - EURIBOR Panel Banks Compliance
. but rather o evolve over programme eonin Indeed,
Complaints olicy - 001260-201 - Complaints Policy re publicly available and vrifabl.
Monitoringof contributors shall Neverthel
§105,p.25) 1e55,p.9)
“monitoring o basis Whisticblowing Policy EMMI Benchmarks
le3,p.3).
dditonally, EMM, more Panel
P
s| 2 5,108, .26)
i order resoluton report (whistleblowing policy,aricle 6, .5),
3 Record-Keeping Polcy
“Seting-up the mechanism for managing non-complance: poliy. art.3.1,p.3).
efining a planning to address complance isks;
~Bnsuring 3 robust control by EMM and
“fostering continuous improvemen.
Code of Obiigations of Panel Banks (COPE)
102,24, 25),
EURIBOR Steering Committee Terms of Reference
. or M, 1),
Panel Banks Compliance Programme
ity of 7,510
Complints olicy
Whisteblowing Poicy
e3,p3)
esoluton report (whisteblowing policy,aricle 6, .5),
Record keeping Polcy
(record-keeping poiy, at. 3.1,p.3).
other s 0012502012 Whistieblowing Poliy . i Tmay T
under ther control toreport nternally ifrngements of this Regulatin. may affec theIntegrity of EMMI's benchmars, infringements to the BMR regulaton.
s Response,
4 whisteblowing web portal s valable oiine at
w| 3
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EMrs Res

# | oM Ret |BMR Requirement

EURIBOR specific

supporting Documents

of conduet
To (o8, 5 1.6
contributors The (core) N
e ethodol
(COP8,556.p. 5.
i orderto : .
s " i that
a| 1
Th cod ofconduct shall mcude a et th following slements “Gichons 11 and 12 dese 50575 151 16900 COFB 91571 5. 16 101 ot nplcable 1 EONA
@ 517and 12.5.7 a0 ). (core) : . e
Hand1; (BOM"), both or Lovel 1 (BOM, §16.24.. 1) Love 2.2 (BOM 832:34.5.11), ad Lol 3(6OM. §42.5,p. 1319 plase 0001642019 Benchmark Determination Mithodoloy for
2.1 EUREOR (80M) Lacthe s,
and 14
© Secion 107 he GORB ety aa 4 Fanei ks
suomiers, a5 (c0%8,515,p.9) cops)
~GBcion 1 of the COPB
96,3210 36,p. 1104 12),
T p Tend ) ot nplcable 1 EONA
k (cor)
o Procedures or convibutng nput 43t rotapplcabie 0 EONA FanelBanks B2 e
' FR— 10¢ cops)
contributor ” is equired 1 stabsh (COP,secton 10,p. 16 andsectio 14,p. 17
43 conforms o the adminstrator' equirements; 551.5.15)
e
~Gacion QOB §98t091.5.21 a0
e nputdoa conrbuted;
any useof discreion and relaed ratonale;
any input dota checks ndertaken;
75,598, p. 23300 20,
P “Accountabily, 1005 1810 21,p. 250 27).
[halies on the use of dcreion I contbuing mput dota: Baagon 12 EXE] rotapplkabie 0 EONA FanelBanks D) =}
cops)
contributions re concerned. (COPS, 54 and 55,p.15)
secion 13 ,secion 13,1710 201 partulr
,872,0.8)
st e} ot nplcable o EONA 2
Baragraph 23,5910, (cors)
Baragraph (cor8, 529,p.1)
prior tocontibution (COPB, § 525151
).
e, inputcats, “aslongas he
{ollowing o condiions are satisied:
(cors,85,p21.22)51
[Wecord keeping pocies EreTTe) ot plcable 1 EONA a
(cor)
Eporing requrements concernng sspicous Input dats, rotapplcabie 0 EONA Faneianks B2 =
9 cops)
(coPB,5.41,p.13).
~Gcion 17of internalor
, 510010 103,p. 22:20),
“GRcion 15 f the COPB g
1041 108.p28 204 25,
Weqrements concerning e X otapplkable 0 EONA o)
management ofconflcts of nterest. i secton g dentifed, avoded or (cor)
g, documentect and discosed.* (COP8, 5 20,5.9)
S7to1p. 1200033
1200 47,p. 3310 1)
(cOr8,545,p. 14 anc 15
v " rotapplkabie 0 EONA FanelBanks E =}
cops)
o s
otapplkable o EONA o
(cor) indeed,
with this Regulation within 30 daysof such anotfication order Inde,
h
0| 4
Wit Thecom FanelBanks There
cops) document.
whether he content of
sl s
ot sppicable WA
typesof a
hodol
Aprit2017.
52| 6 |iaiddown in Artces 1010 14 of Regulaton (£U) No 1095/2010.
[Arie 6 G
Notappliae 0 EONA FanelBanks o1 e
" Conflts of 100f the cOPS cops) interest ection
i 15: 9
ot ppcabl o EON 5 =)
(cor) For exam
Notapplcabi 0 EONA FanelBanks
adminisator, ncuding cors) the coPB:
@ X
hoding posiionsenor o that o the submiter; necesarysils,knowledge, raiingand expeienc for th role.”
s benalt”
purpos
Condusion
© e COPD adesses T waltng f Submiers i sectons 7and 5 Notapplcabi 0 EONA FanelBanks
cops)
insections 7and s
o Notppcabl o EON T secton 4, s writen that
(cor) dentiied, e
ot ppcabl o EON =)
(cor)
insruments which use a benchmark 1 a reference
(eeecor eeping o ternal and exernal aucts insection 35
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v s Response
# | oMR et owR Requrement eneic cuBoR pactic cona spectic supportng Documents
Fane B p e ot
Where Lot core, cope)
s| s u .
oo T 300550 T he COPB, i sectons 2 ana 1810 21 (o] Notappicabie o EONA Fonar e ok e coverea
cope)
6 4 insections 2and 18 to 21,
e s I
outinpragraphs 1, 2203
Aot 2017
57 5 laid down in Articles 10 to 14 of Regulation (EU) No 1095/2010.
En oo Too o i
i e,
s| oo
EMENTS FOR DIFFERENT TYPES OF BENCHMARKS
ot refer 42 o response o Annex | W efar 1o our anaysforarticls of Appandin.
o T ks 20,233
sl -
o /A no commodity benchmarks
s 24, )
w| 1
eror st WA o commodty bencara
e 1.
al 2
the Evropean
o w consideratas il
conditions s uliled iy
(a) for |
s0won nade
benchmar whereapplcal: amount of approsimately EUR 5.2 rilfon, renked 0 EONIA
©
314 and S of s Are;
(c)the benchmark fulfils all of the following criteria:
Senehmare, pont o
@l 1
iapremn.
nsdtion, o
T e A e <ot ome rom aferent e e
al 2
" cosaton WA a3 the secnd pargragh s ot applcabe
e mandngat
o consideration s asessmrnt.
a e,
or :
al s
WA a3 the secnd pargragh s ot applcabe
sesesment
ol e
e p A aurth paragrah et I
w| s
m ot spplcabe o N 3 7 benehmark samator A e T g et I
(s)  3pec how the nominal amount of andl insruments other than deratues,th notonalamount o derathes 3 the et sse vlu of
Jodng n 0 pination of benchmarks, n rcer t be
®) 1of ke
deveiopments 35 well 15 the approprsencss of the chsifcaton of benchmarks with  total value of nancil nstruments, fiancal conracs, or
Vianuary 2015,
fa——
LA unreliabilty of he real
<conomy;
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\ Tom ===
i = = = B |
(a)  immediately notify its competent authority; and Policy_FINAL Clean Neverthels
(i) istobe transitioned to a new administrator; or
(BMR);
e .
(a) th
(6] thin four
n| s 5(1).
I
T
:
26| 4 |forcessation of the benchmark established in accordance with Artick 28(3)
» . point (), (6]
20 (2), (3), 4): N/A: this point is applicable to the competent authority.
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n the regiter

asy
with Artice 2.

EMMIwil eview and update, s necessary, tis benchmark
statement whenever the information contained inthe statement

Benchmark Statement

enchmark Statement

EURIBOR Benchmark Statement

EONIA Benchmark Statement

the
where
Jicabl
fthe
benchmark statement s for a family of benchmarks, n the
methodology used for determining any benchmark within the
fomiy of benchmarks see "Review of the Benchmark
Statement”
s ahe
such discrtion may be subsecquenty evalusted;
orthe
cessation of,the benchmark; and
the cessation
[ benchmark satement shal contai atleast T EURIBOR Benehmark statement
(alhe definitons for al key terms rlating to the benchmark; 1o
EONIA Benchmark Statement.
% sor ™
EURIBOR Benchmark Statement "
EONIA Benchmark Statement
EURIBOR Benehmark statement
P 3 present.  some.
EONIA Benchmark Statement nput data o
spread of 0.085%.
EURIBOR Benchmark statement z
such judgement o discreton;
EONIA Benchmark Statement E v
Siress o |secton EURIBOR Benehmark statement
naccurate or unrelable and the potentia mitations of the
benchmark in such periods; EONIA Benchmark Statement
inaccurate or unrelabl
EURIBOR Benchmark statement z
required; and
EONIA Benchmark Statement required are present
Secton he benchmark EURIBOR Benehmark statement
nputs,
EONIA Benchmark Statement.
W/A:orly applcable t ESA
account the princple of proportionalty.
April 2017
Ed laid down in Atices 101t 14 of Regulation (EU) No 1095/2010.
EURIBOR Benchmark Statement 7
EONIA Benchmark Statement e T "
 Cessaton policy.
=
T WA
5 and any|

o renesr e sencrmanss

purp See response provided i Aricle 111 e rfer o ouranayss of aride 11
@ fien,
©)
o (@ commited quote;
(e indictie quotes or expertjudgements
o C e ) e rfer o ouranayss o aride 11
followingcieri:
o proviion of
imeof proviion of th input dts;
108 (e)terpolaton or exrapolaton from transactions dats
a1 snd 51
o oot ot ST imeress. ToR secton 3 40,5.9 Termsor
ot nominaton of s members; dechratons of teest. (ToR, secton 3530, .. Reference s members of dec
or Terms of et 1011 intrests.
Terms of h fthe Tor
10, Reference_fnal Final
© TroR,secton', 562,513 Termsof
", Reference - :
(ToR, secton’,563,.13) “attr approvl by .
Terms of
members. (T, secon’,553,p 12 Refrence_final
109
@ T Arile 501 See sbove response forar 53 See sbove response forar 53 Terms of We efer Tor s B
Reference inthe r
(secton ,.10and secon ,p.12) +Gsecion 2, .5 10.8)
DO250F-2013-EONA Seering Comitte Terms of
Reference_fnal
(secton 4. 10and secton 7,12} +fsecion 2, .5 10.8)
udiing
a parsgraph 3,3 Type 1 subseauent M response
introduction of the code of conduct an subsequently svery two ysrs vegulatory auditswil be carred ou at lsstevery two yeas.
i-beng = r
110 15,9108,
The ollowin requrements pply o EURIBOR ot splcabl o EONA 3
ot spph
i ool
Secton ot ppcabl o EON
il comply wit . Banks_ COPB._310115_publc
m
A conoutars systems and conrolsshall indude: Taor Notappicable o EONIA Fanel 0 s on b we
@) an outine Banks_COPS_310119_public 25505 that EMM s complant with the I reuirement
nd the namesofrelevant ndiiduals and lternates;
(6] nernal proceduresfo sig-ffof contrbutons of nput cat;
©
@
scparate from interest rate dervatives raders
©
m
[t input data
caresout those actvies;
input data.
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https://www.emmi-benchmarks.eu/assets/files/D0246B-2019-EURIBOR%20Benchmark%20Statement%20-%20FINAL.pdf
https://www.emmi-benchmarks.eu/assets/files/D0429A-2019-EONIA%20Benchmark%20Statement_Final.pdf

R EMMI's Response
# | oM Ret |BMR Requirement Generic EURIBOR specific EONIA specific supporting Documents

[ contributor © an nterestrae benchmark shal kecp detaled records of T60The CoPB Panel 10 —qas_on_bmr pd), we

{a) 3l relevant aspects of contrbutions of input data; Banks_COPB_310119_public 55255 that EMMI is complant with the BMR reauirement

input dat;

clthe names o submittrs and thei responsibiics;
14| 5 [orconuibution of inputdata;

(fliny aueriesregarding the nput data and theiroutcome of those querics;

espect of nput cata

T6orhe coPB Notapplcable o EONIA Panel re
Banks_COPB_310115_public reference”.
us| o
Notapplicable o EONIA =
regular basi. Banks_COPB_310115_public o B
management ..J
us| .
T8 ofthe COPD. Notappicable o EONIA Panel
Banks_COPB_310119_public
basis;
w| n
orthe CoPB Notapplcable o EONIA Panel T T
after Banks_COPB_310119_public
every two years”

| n
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LEXICUM

Used acronym

Meaning

BCP
BDM
BMR
BoD
CEO
ClocC
CIPP
COCA
COPB
DRP
ECB
EMMI
EONIA
€STR
EURIBOR
ESMA
FSMA
GCC
GRSS
KPI
MMSR
MSA
RMF
SLA
SOwW
ToR

Business Continuity Procedure
Benchmark Determination Methodology
Benchmark Regulation

Board of Directors

Chief Executive Officer

Conflicts of Interest Oversight Committee
Conflicts of Interest Policy and Procedure
Code of Obligations of Calculation Agent
Code of Obligations of Panel Banks
Disaster Recovery Procedure

European Central Bank

European Money Markets Institute

Euro OverNight Index Average

Euro Short-Term Rate

Euro Interbank Offered Rate

European Securities and Markets Authority
Financial Services and Markets Authority
Governance Code of Conduct

Global Rate Set Systems

Key Performance Indicators

Money Market Statistical Reporting
Master Services Agreement

Risk Management Framework

Service Level Agreement

Statement Of Work

Terms of Reference
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